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Revolving Fund

At the present time no provision is made for the use of a Revolving
Fund by Small Low-Rent Programs.
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Convarsion Acgounting Procedure

1.

General

a. Purpose. This Section provides instructions for converting
the accounting systems for small locally owned Pl-412, PL-671,

and PL-171 projects, now being maintained pursuant to instruo-
tions prescribed in either the LHA Accounting Handbook, dated

May 6, 1947, revised December 1, 1948, or the Low-Rent Housing
Manual, dated June 5, 1953, to the system of accounting prescribed
in this Small Low-Rent Programs Manual - Accounting. Local
Authoritiea authorized to use the Small Low=-Rent Programs Manual -
Operation, which are now using either of the two Manuals cited
above in this paragraph, shall follow the instructions provided

in this Section in order to convert the present books of account
to the procedure prescribed in this Small Low-Rent Programs

Manual - Accounting. Local Authorities now using the Small
Low-Rent, Programs Manual - Operation which are not using either

of the two Manuals cited above in this paragraph, will have no
need for the conversion accounting procedure prescribed in this
Section, but such Local Authorities shall follow the procedure
preseribed in all preceding Sections of this Small Low-Rent
Programs Manual - Accounting.

b. Effective Date of Conversion. The instructions contained in
this Section shall be effective for projects in the operation
stage beginning not later than the first day of the fiscal year
next following the fiscal year in which the Local Authority was
authorized to use the Small Low-Rent Progrems Manual - Operation.
It is not necessary to convert the books of account for projects
during the development period unless the Local Authority prefers
to do so; however, such projects will commence using this Menual
at the)beginning of the Initial Operating Period (see Section
25"5"9 .

c. Chart of Accounts. The Chart and Definitions of Accounts
prescribed in Sections 25-3-2 and 25-3-~3 of this Manual shall be
used in making the conversion.

d. Books of Account and Records. The General Ledger and the
Income and Expense Analysis Ledger shall be closed as of the date
of conversion, and a new General Ledger containing the Operating
Income and Operating Expense Accounts shown in Section 25-3-2 of
this Manual shall be established and maintained in accordance
with Sections 25-6-1 to 25-6-7, inclusive, of this Manual. The
ledgers maintained prior to the conversion date shall be retained
in accordance with Section 25-20~1 of this Manual.

(Conttd)
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Conversion Chart

a. Asset, Lisbility, Reserve. and Debt Service Accounts. There
appears as Exhibit 1 to this Section a Conversion Chert for Asset,
Liability, Ressrve, and Debt Service Accounts. On the left side
of the Chart there are listsd accounts taken from the Chart of
Acconnts in Section 301.1 of the LHA Accounting Handbook; on

the right side of the Chart there are listed the corresponding
accounts, prescribed in Section 25-3-2 of this Manual, to which
the conversion is to be made. While the Conversion Chart is
self-explanatory, it will be noted that some of the accounts
shcun in Section 301.1 of the ILHA Accounting Handbook are no
longer required; and some accounts have been consolidated.
Clarifying comments on certain of these accounts appear as
footnotes in Exhibit 1. A number of Asset and Liability accounts
shown in Sections 603 of the Low~-Rent Housing Manual are not
required by Small Low-Rent Programs, and such accounts have not
been included in Sections 25-3 of this Manual. Discontinuance of
the use of such accounts at the time of conversion obviates the
need for a Conversion Chart tor these accounts.

b, Income and Expense Accounts. Inasmuch as there has been a
drastic change made in the Operating Income and Operating Expense
Accounts shown in this Manual by the elimination of some accounts
and the consolidation of other accounts, prescribed in the IHA
Accounting Handbook and the Low-Rent Housing Manual, and by dis-
continuing the distribution of labor costs to the various repair,
maintenance, and replacement accounts, it is not possible to
prepare a Conversion Chart for such accounts. For this reason it
is also not possible to convert the balances in the Operating
Income and Operating Expense Accounts at any time during a fiscal
year. Therefore, the conversion should, in general, be made at
the beginning of the fiscal year mentionsd in paragraph 1b of
this Section by commencing the use of the new Operating Income
and Operating Expense Accounts at that time. However, if a Local
Authority prefers to make the conversion during a fiscal year, it
may do so by reclaessifying all items of income and expense retro-
actively to the beginning of the fiscal year in accordance with
the account definitions prescribed in Section 25-3-3 of this
Manual.

¢, Development Cost Accounts. No change has been made in the
Chart and Definitions of Development Cost Accounts. Therefore, a
Conversion Chart for such accounts is not necessary, and as stated
in paragraph 1b above, it is not necessary to convert the books

of account for projects in the Development Period unless the

Local Authority prefers to do so.

(Cont'a)
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3. Method of Conversion. Since it is intended generally, to convert
the books of account for Small Programs at the beginning of a
Fiscal Year there should be no bulances in the Income and Expense
Accounts to be converted. In order to convert the balances in
the Asset, Liability, and Reserve Accounts, a journal voucher,
(Section 25-5-3, Exhibit 6) shall be prepared transferring such
balances from the old General Ledger to the new General Ledger in
accordance with the Conversion Chart, Exhibit 1, of this Section.
Thereafter, the new General Ledger shall be maintained by using
the accounts prescribed in the Chart and Definitions of Accounts
in Sections 25-3-2 and 25-3-3 of this Manusl.
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CONVERSION CHART

FOR
ASSET, LIABILITY, RESERVE, __AND. DEBT SERVICE ACCOUNTS
OF

LOGALLY OWNED PL-413 AND_PL-7) PROJECTS
- OF 200 UNITS, OR IESS

Chart_in Sma)) Low-Rent
P, Manual = Ac ’
Section 25=3-2
Agcount . Account: ﬂ
Nupber Account Title Nunber Account Title -
1111 Cash -~ Development Fund 1111 Cash - General Fund

1112 Cash - Administration Fund 1111  Cash - General Fund

1113  Cash ~ Reserve Fund 1111  Cash - General Fund

114 Cash - Security Deposit Fund 1114 Cash - Security Deposit
1/ 1111  Cash - 662?‘;1 Fund

1117 Cash -~ Petty Cash Fund 1117 Cash - Petty Cash
) Fund

1118  Cash - Charige Fund 1117  Cash - Petty Cash
Fund

1122,1 Accourts Receivable - Tenants 1122  Accounts Receivable -
' Tenants

1123.3 Accounts Receivable ~ PHA - 1124 Accounts Receivable
Annual Contributions PHA - Annual
Contributions

1129,1 Accounts Receivable - Sundry - 1129 Accounts Receivable -
Development - _ Sundry

1129,2 Accounts Receivable - Sundry - 1129 Accounts Receivable
' Administration ‘ Sundry

1129.3 Accounts Receivable - Sundry - 1129  Accounts Receivable
Advances for Material Stored Sundry

1129.4 Accounts Receivable - Sundry 2/None No comparable account
Reserve Fund
(Cont'd)

For numbrical footnotes see Page 11 of this Exhibit,
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CONVERSION CHART
FR
ASSET, LIABTLITY. RESERVE, AND DEBT SERVICE ACCOUNTS
A Acconnt, |
Number Account Title Mumber Account Title

1129.5 Accounts Receivable - Sundry 2/None
Security Deposit Fund

1129.9 Accounts Receivable - Sundry - 1129
Other
1130 Notes Receivable

1141

3/None

Matured Interest Receivable - 1144
Interest on LHA Investmenta

Reserve Funds

Matured Interest Receivable =
Interest on LHA Investments
Other Funds

1142 144

1143  Matured Interest Receivable -4/1154
Interest on Fiscal Agent

Investments

1151 Fiscal Agent Funds - 5/1151,1

Rental Debt Service Account

1152  Fiscal Agent Funds ~ Annual 5/1151,2
Contributions Reduction
Account
1153  Fiscal Agent Funds - Excess 5/1151.3
' Lands Account
1154  Fiscal Agent Funds - Serles 5/1151.4
"A" Bond Fund
1155 Fiscal Agent Funds - Series 5/1151.5
"B" Bond Fund

No comparable account

Accounts Receivable -
Sundry

No comparable account

Accrued Interest
Receivable « General
Fund Investments

Accrued Interest
Receivable = General
Fund Investments

Accrued Interest
Receivable - Advance
Amortization Fund
Investments

Fiscal Agent Funds -
Rental Debt Service
Account

Fis¢al Agent Funds =

Annual Contributions
Reduction Account

Fiscal Agent Funds -
Excess lands Account

Fiscal Agent Funds -
Series "A" Bond Fund

Fiscal Agent Funds -

Series "B" Bond Fund

(Cont'd)

For numerical footnotes see Page 11 of this Exhipit,
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Account
Nupber

1156

1157

1172
1173

17,

1175
1181
1211

1212

1231
1240

1250

SMATL LOW-SANT PROCRIMZ ML
| Exhibit -1 (Cont'd)

ATCOUITIRG

CONVERSION_CHART
FOR -

Acoount Title

R5-21~1

Page 3

ASSET, LIABILITY, RESERVE, AND DEBT SERVICE ACCOUNTS'

Agcount
Number Acgount Title

Fiscal Agent Funds - Series 5/1151,6 Fiscal Agent Funds -

"A" Reserve Fund

Fiscal Agent Funds - General 5/1151.7

Bond Reserve Fund

Investments ~ Reserve Funds 1171

Investments = Administration
Funds

Investments - Fiscal Agént 6/1153
Funds

Investments - Security 1171
Deposits ' '
Trust Funds - Debt Service 7/1181
Deferred Charges - Prepaid 1211
Insurance - Fixed Premiums

Deferred Charges - Prepaid 1212
Insurance - Returnable
Premiu‘ma

Deferred Charges - Prepaid 1290
Utilities - Water Rates

Deferred Charges - Prepaid " 1290
Salaries and Wages

Deferred Charges - Debt 8/None

Requirements

n7n

Series "A" Reserwe
Fund

Fiscal Agent Funds -
General Bond Reserve
Fund :

Investments - General
Fund

Investments = General
F\de

- Fiscal Agent Funds -

Investments - Advance
Amortisation Fund

Investments -~ General
Fund

Trust Fund -~ Debt
Service

Deferred Charges =
Prepaid Insurance

Deferred Charges =
Insurance Deposits

Deferrgd Charges -
Sundry

~ Deferred Charges -

Sundry
No comparable account

(Cont'd)

For numberical footnotes see Pages 11 and 12 of 'thia Exhiblt,



SMALL LOW-RENT PROGRAMS MANUAL ' - HHFA

. 25=21=1
Exhibit 1 (Cont'd) PHA
Page 4 ACCOUNTING 6-26~53
CONVERSION CHART
FOR :
+SSET, LIABILITY, RESERVE, AND DEBT SEEVICE ACCOUNTS
Account A |
Number Account Title Number Account Title
1261  Deferred Charges - Inventories 1290  Deferred Charges -
Fuel Sundry
1262  Deferred Charges - Inventories 1290  Deferred Charges -
Paint Supplies Sundry )
1269  Deferre? Charges - Inventories 1290  Deferred Charges -
Other Sundry
1270  Deferred Charges - Prepaid 1200  Deferred Charges -
Rent Sundry
1270 Deferred Charges - Prepaid 1290 Deferred Charges -
: Payment in Lieu of Taxes - Sundry
1290 Deferred Charges - Sundry 1290 Deferred Chargea -
Sundry
1263  Deferred Charges - Sundry = 9/None  No comparable account
Earned Annual leave
1400 Development Costs 1400 Iand, Structures, and
Equipment
1500 Incompleted Contracte 1800  Uncompleted Contracts
1610 Undistributed Debits - 1290 Deferred Charges -
Undeterminate Expenditures Sundry .
1620 Undistributed Debits - 1129 Accounts Receivable -
Ineligible Expenditures Sundry .
1640  Undistributed Debits = 10/None  No comparable account
Fayroll Expense C
1650  Undistributed Debits -~  10/None  No comparable account
Miscellaneous Overhead : : '
Expense
1691  Undistributed Debits - 10/None ~ No comparable account
Sundry - Central Office
Expense , (Cont'd)

For mmericel footnotes see Page. 12 of this Exhibit,
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CONVERSION CHART
FR
ASSET. LIABILITY, RESERVE, AND DEBT SERVICE ACCOUNTS

W

Account Account

Mamber - Agcount Title Number Account Title

1699 Undistributed Debits - 10/None No comparable account
Sundry - Other

2111 Accounts Payable - 2111 Accounts Payable =
Development Vendors and .

Contractors

2112 Accounts Payable - Contract 2112 Accounts Payable -

Retentions - Development Contract Retentions
2113 Accounts Payable - 2111 Accounts Payable -
Administration Vendors and Contraci.ors
2114,  Accounts Payable -~ Contract 2112  Accounts Payable -
Retentions - Administration Contract Retentions
2115 Accounts Payable = Uncleimed 2119 Accounts Payable -
Salaries end Wages Sundry .
2116  Accounts Payable - 11/2111 Accounts Payable -
Management Contracts Vendors and Contractors’
2117.1 Accounts Payable - Income 2117.1 Accounts Payable -
Tax Withholdings Income Tax Withholdings

2117.2 Accounts Payable - Employees 2117.2 Accounts Payable -
Savings Bond Deductions - Employees Savings
Bond Deductions

2117.3 Accounts Payable - Pension 2117.3 Accounts Payable -

Fund Deductions and Pension Fund Deduc-
Contributions tions and Contributions
© 2117.4 Accounts Payable - Federal: 2117., Accounts Payable -
014 Age and Survivors Federal 014 Age and
Insurance Tax Deductions Survivors Insurance
and Contributions Tax Deductions and
Contributions

2118.9 Accounts Payable - FHA - Other 2118 Accounts Payable - PHA

L ,

For numerical footnote see Fage 12 of this Exhibit,
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CONVERSION CHART
FR -
ASSET, LIABILITY, RESERVE, AND DEBT SERVICE ACCOUNTS
Account Account
Mumber Account Title Number Agcount Title
2119.9 Accounts Payable - Sundry - 2119 Accounts Payable -
Other Sundry
221 Notes Payable - Notes
Authorized ~ PHA . _
2122 Notes Payable - Notes Net 2122 Notes Payable - Advance
* Unissued - PHA Notes - FHA
2123 Notes Payable - Notes
Authorized - Temporary
2124 Notes Payable - Notes Net 2126 Notes Payable -
Unissued - Temporary Temporary Notes -
Non-PHA
2125 Notes Payable - Notes
Authorized - PHA - Egcrow 12/None No comparable account
2126 Notes Payable - Notes
Issued ~ PHA - Escrow 1g/N9ne No comparable account
2127 Notes Payable - Notes
Authorized - Administra-
tive loans Net 2123 Notes Payable - Admin-
2128 Notes Payable - Notes istrative Notes -
Unissued - Administra- PHA
tive lLoans ‘
2129 Notes Payable - Sundry 2129 Notes Payable - Sundry
' Notes
2131  Accrued Liabilities - 9/None No comparable account -
Anmial Leave
2132.1 Accrued Liabilities - Interest 2131 Accrued liabilities -
on Notes - PHA Interest Payable -
: FHA
2132.2 Accrued Liabilities - Interest 2132 Accrued Liabilities -

Interest Payable -
Non-FHA

For mumerical footnotes see Mge 12 of this Exhibit,
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CONVERSION CHART
FOR -
ILI
Agcount
Account Title Number Acconnt Title

2132,9
2133

2134.1
213442
213443

213449

2137

2139

242
2210

Accerued Liabilities - Interest 2132
on Notes - Sundry

Accrued Iiabilities - Interest 2132
Other

Accrued Liabilities - 2139
Utilities - Water Expense

Accrued liabilities = 2139
Utilities - Electricity

Accrued Liabilities - 2139
Utilities - Gas .

"Accrued Liabilities - 2139

Utilities - Sundry

Accrued ldabilities ~ Salaries 2139
and Wages

Acorued ldabilities - 239
~ Insurance

Accrued Idabilities - Payment 2137
in lieu of Taxes

Accrued liabilities - Sundry 2139

Matured Debt - Interest . 13/2133

Matured Debt - Principal  14/None

Deferred Credits - Tenants' 2114
Security Depoasits

" Acerued liabilities

Accrued Idabilities -
Interest Payable =
Non-PHA

Accrued Liabilities -
Interest Payable «
Non-FHA

Accrued Liabilities
Sundry

Accrued Liabilities
Sundry

Sundry

Accrued Liabilities =
Sundry

Accrued Liabilities -

Sundry

Accrued ldabilities -
Sundry ‘

Accrued ldabilities -
Payment in Ideu of
Taxes

Accrued Liabilities -
Sundry

Accrued Iiabilities -
Interest Payable -
Bonda

No comparable account
Accounts Payable =

Tenants' Security
, Deposits

For mmerical footnotes see Pages 12 and 13 of this Exhibit.
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GONVERSION CHART
FOR
B T ERVE, AND DEBT SERVICE ACCOUM
 Account Account
Nupber Account Title Numbex Account Title
2220 Deferred Credits - Depoasits 2113  Accounts Payable =
During Development Period Performance :
Deposits
2240 Deferred Credits - Tenants® 22/0 Deferred Credits -
Prepaid Rents Tenants Prepaid
Rents o
2250 Deferred Credits - Prepaid 15/one  No comparahle ac-
PHA Annual Contributions count
2321 Fixed Liabilities - )
Series "A" Bonds «)
Authorized ) = Net 2341 Fixed Liabilities =
2322 Fixed lisbilities - ; Bonds - Issued
Series "A" Bonds =
Unissued .
2323 Fixed Liabilities - Series 2342  Fixed Liabilities =
UA" Bonds - Matured Bonds ~ Retired
2331 Fixed Liabilities - )
Series "B" Bonds -) _
. Authorized ) = Net 2341  Fixed Liabilities -
2332 Fixed Iiabilities ~ ) Bonds - Issued
Series "B" Bonds ~
Unissued
2333 Fixed 1iabllities - Series 2342 Fixed Iiabilitles -
nB" Bonds - Retired * Bonds - Retired
2341 Fixed Liabilities ~
Other Bonds -
Authorized -Not 2341 Fixed lLiabilitiose~
2342 Fixed lLiabilities - Bondas -~ Issued
Other Bonds =
_ Unissued
2343 ‘Fixed Liabilities =~ Other 2342 Fixed Iiabilities =
Bonds - Retired Bonds -~ Retired
2400 Contract Awards 2400 Contract Awards
2540 Reserve « Development _1_6/None No comparable ac=

count

For numerical footnotes see Page 13 of this Exhibit
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ONVERSION CHAR
FOR~
ET, LIAB ER AND DEBT SERVICE ACCOUNTS
Account . Accoun
Numbez | Account Title Numbep dceount Title
2550 Reserve -~ Debt Service 17/Mone  No comparahle ac~
count
2560 Reserve - Working Capital 18/None  No comparable ace
‘ . count, .
2571 Reserve = Operating 2830 Surplus -~ Reserved
Improvements - Regulax Surplus - Reserve
Acocount for Property
Betterments and -
Additions
2572 Reserve - Operating 2830 Surplus ‘- Reserved
Improvements - Special Surplus - Reserve .
War Account for Property
: Betterments and
Additions
2580 Reserve - Annual Contribu- 19/None No comparable ac-
tion Allowance count
2590 Reserve ~ Operating Regerve 2820 Surplus - Reserved
Surplus - Opera=
ting Reserve
2610 Capital - Appropriated 2850  Surplus - Cumulative
Donations
2630 Capital -~ Donations 2850 Surplus - Cumulative
Donations
2700 Earned Surplus : 20/2700  Current Year Surplus
: or Deficit
2810 Surplus - Unreserved
Surplus

6010 Prior Year Adjust-
ments « Affecting -
Residual Receipts

5111 Debt Service = Interest - 5610 Interest on Bonds and
Advance Loan Notes 21/ Notes Payable

!

For numerical footnotes see Pages 13 and 14 of this Fxhibit,
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ACCOUNTING

HHFA

Account

Jumber
5112

5113
5114

5121
5122
5123
5124

5131
5132
5140

5900

CONVERSION CHART

FOR'

ASSET, LIABILITY, RESERVE, AND DEBT SERVICE ACCOUNTS

—A———‘———-—L—_—-_—_—“

Account Title

Debt Service = Interest =
Tomporary Loan Notes

Debt Service Intefest -
Series "A" Bonds 23/

Debt Service = Interest =
Series "B" Bonds 24/

Debt Service ~ Retirement of
Principal - Advance
Loan Notes

Debt Service ~ Retirement of

Principal - Temporary
Loan Notes 26?

Debt Service = Retirement of
Principal -~ Series
"A" Bonds 27/ ‘

Debt Service - Retirement of
Principal - Series
“B" Bonds 28/

Debt Service - Redemption
Premivms

Debt Service - Refunding
Interest

Debt Service -~ Provision for
Unmatured Debt Service 29/

Sundry Interest

- PHA
6-26-53
Acéoun&
Nunber Account Title
5610 Interest on Bonds

and Notes Payable

5610 Interest on Bonds
. and Notes Paysable
5610 Interest on Bonds
and Notes Payable
None No comparable ac-
count
None No comparable ac~
count
None No comparable ace
count
None No compareble ac-
count
5710 Bond Redemption -
Promiums
5610 Interest on Bonds
and Notes Payable
None No comparable ace—
count ’
5690 Sundry Interest Paid

!

Far numerical footnotes see Page 14 of this Exhibit.
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FOOINQTES

Aocount 1111, Cagh -~ Gensral Fund. If local laws or ordinances
do not require ths segregation of Security Deposits Funds they
mey be deposited in the ‘General Fund,

W%MWW%M
Account 1129.5, Accounta Liece. = = Security .Deposkt
Fund. Any balence in these accounts, off~-gaet by contra accounts
payahle, representing a deficlency in the transfer of funds
between bank accounts under the same Annual Contributions Con-
tract, should be clossd out by a debit to the payable account
and a credit to the receivable account. '

0] s Recejvahle. This account has been discon-
tinued, Any Notes covering rents should not be reflected in
this accownt and the original account receivable should remain
in Account 1122,1, Accounts Receivable - Tenants, The tenant

aceount should be noted to indicate that a Note has been obtained.

Notes covering items other than rent ghould be reflected in Account
1129.2, Accounts Receivable - Sundry - Administration with an
appropriate notation, Any balance in Account 1130 should be trans-
ferred to either Account 1122 or Account 1129 before conversion.

mmmuymmunwﬁumwmwm
tmenta. Interest Receivable on Fiscal Ageni Invest-
ments (Series "A" Reserve Funds) is comparable to interest on ine
vestments of Advance Amortization Funds, Thorefore, Account 1154,
Acerved Interest Recelvable - Advance Amortization Fund Invest-
ments, shall be utilized, the title of the account notwithstanding.

Accomta 1151 _to 1157, inclugiva, Fiscal Agent Funds. Since all
funds deposited with the Flscal Agent are for the purpose of debt
service, balances in Accounts 1151 to 1157, inclusive, would

nornslly be closed into Account 1151, Debt Service Fund, For the

purpose of analyses, at present, decimal sub-accounts under Account
1151 sball be maintained.

Account 1174 Investments - Fiscal Acent Funda, The source of
funds, whether Series "A" Reserve Funds or Advance Amortization
Fands, is the same, They are "Fiscal Agent Funds" in elther case,
T.erefore, transfer any balance in Account 1174 to Account 1153,
Investments - Advance Amortization Fund,

Account 1181, Trust Fund - Dobt Service Local Authorities admine

istering PL~-671 Projects which are not §ermanent1y Tinanced are
authorized to continue the use of this accomnt,



25=21-1 BUACD Tel NERY PRIGREYD MANUAL HHFA

Exhibit 1 {tonttd) " PHA
Page 12 ACCOUNTING 62653
FOOTNOTES

8/

Aacouny 1250, Duferved Chavsea = Nebt Requirements. This account
hos besp dlseontinued. This acer at should reflect a "zero"
balance at Lhe end ¢f the Fiscal Yoar, If such is not the case,
the PHA will provide gpecinl instructions based on the specific
cage,

dccount, 1293, Doferved Choxpas = Sundey = Farned Aunval leave and
Account 2131, Accrved Iiabilities = Annual leave. These accounts
have been discontinued for projects authorized to follow this
Manual, The PHA will not require monetization of annual leave on
such projects, If the Local Authority desires to express the
contingent 1iability on its Balance Sheet, it may be accomplished
by use of a footnote, '

Acconnt 1640, Unddatributed Dabite =~ Pavroll Expense; Account

Unddgtributed Dobits = Miscellanzous Overhead Exvenses
Account 1691, Undlatritutnd Daldts = Sundey = Conbral Office
Expenne; ond Accovnt 1699, Undistributed Dabits ~ Sundry = Othar.
These accounts have boen discontinued, It is belleved that Local
Authorities with small programs will not require these accounts
in that all items normally debited to such accounts will be dig-
tributed to the proper expense acocount, = :

Account 2116, Accounts Payahle = Mipasement Contracts, This ac—
comnt has been discontinued, Management Contracts and Develop-
mont Contracts shall be recorded in Account 1800, Uncompleted
Contracts, and Account 2400, Contract Awards, Management Con-
tracts shall not be charged to expense accomts or credited to
Accounts Payable until materiels or services have been received,

Ascount, 2125, Notes Poyahla .. Noton Authorired_— PHA = Easerow
erd_Ageopnt,_2120, Notan Payeblo . Notes Trsued_o PHA - Eacrow.
These accounts have been discontinued. The principsl of the Es-
crow Noto 1ssued to the PHA should be shown as a footnote on the

Balance Sheot.

Account 2141, Matured Dabt - Iuterest. This account has been dis-
continued, A credit balance represents matursd interest coupons
which have not bcan peild by the Fiseal Agent, Transfer any bel- )
ance to Account 2133, Accrued Liabilities - Interest Payable -
Bonds,

Aecount 2142, Matired Dabt = Principol, This account has been dis-
continued, A ecredit balance represonts matured principal, Series
"A" and Series "B" Bonds, that has not been paid by the Fiscal
Agent, Close the halance of Account 2142 in Account 2323, Series
"A" Bonds - Matured, and Accomnt 2333, Series "B" Bonds - Retired,
in the applicable amounts » b:fore Conversion,
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FOOTNOTES

-
[ d

Account 2250, Deferred, Cred 2

This account hes been discontinued. Debit Account 2250, and
credit Account 2840, Surplus - Cumulative PHA Contributions, with
the maoclmum PHA Annual Contribution, Credit Account 2250, and
debit Acocount 112/, Accounts Roeceivable ~ PHA Annual Contribu~-
tions, with the Accruing PHA Aunnual Contribution for the fiscal
year immediately preceding the date of conversion,

Account 2540, Beserve = Develorment Cost jiquidation. This ac-
count has been discontinued, Transfer balence to Account 2810,

Surplus ~ Unreserved Surplus,

Aceount 2550, Reserve = Dobt Seryice. This account has been dis=
continued. Transfer balance to Account 2810, Surplus - Unreserved

Surplus,

Account, 2560, Reserve - Workine Capital. This account has been
discontinued. Eliminete the Reserve for Working Capital from
the General Ledger by debiting Account 2560 and crediting Account
1400, Development Costs, and from the Development Cost Analysis
Ledger by crediting Account 1470.4, Working Capitale.

PI-4)2 Projects. Funds previously reserved for Working Capitel
shell remain in the General Fund, Account 1111,

P67 Projects. Funds previously reserved for Vorking Cepitel
shall remein in the Genoral Fund, Account 1111; Provided, that if
the Actual Completion Certificate has been issued, such funds
ghall be deposited in the Trust Fund, Account 1181,

Account, 2580, Roserve = Annvel_Contribution Allowsncg. This ac-
count hes boen discontinued, Eliminate the credit balance by
debiting Account 2580 and crediting Account €010, Prior Year

Adjustmonts - Affecting Residual Receipts.

Account_2700, Farped Surplus, Change the title of Account 2700,
after the dste of- conversion, to "Current Year Swurplus or Deficit”,

PI-/12 Projects. Normally, the balance in Account 2700 may be
transferred to Account 2810, Surplus - Unreserved Surplus. If
items are found affecting Account €010, Prior Year Adjustments -
Affecting Residual Receipts, whlch were overlooked, such account
should be used, '

PL-671_Frojects. Account 2700, Earned Surplus, should not reflect
any balance at the close of the fiscal year.
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Exhibit 1 (Conttd) PHA

Pego 14 AUGOUNTING 6~26~53
FOOTNCTES ,

2/ Account 5341.. Dekt Sexrvice - Inter o

nterest - Advance loan Notos,.
This account has bren discontinue$, Transfer the balance to
Account 5610, Tnterest on Douds and Hotes Payable,

g/ Account 5112, Debt Service - Interest = Temr_)gga;*x Ioan Notes.
This account has been discontinued. Transfer the balance to
Account 5610, Interest on Bonds and Notes l"ayable.

23/ Aceount 5113, Debt Service - Intercst - Series "A" Bonda. This

account has heen discontimued. Transfer the balance to Account

2810, Surplus - Unreserved Surplus and Account 5610, Interest on
Bonds and Notes Payable,in the applicable amounts.

24/ Wwww. This

account has been discontinued. Transfer the balance to Account
2810, Surplus - Unreserved Surplus, and Account 5610, Interest

on Bonds and Notes Fayable, in the applicable amounts.

&

Loan Notes. This account has been discontinued, Reverse any
balance by debiting Account 5140, Debt Service - Provision for
- Unmatured Debt Service, and crediting Account 5121,

26/ Account 5122, Debt_Service =— Retirement o in = Te
Loan Notes. This account has been discontinued, Reverse any

Account._5121, Delit Service - Rotirement, of Principal - Advance

balance by debiting Account 5140, Debt Service - Provision for

Unmatured Debt Service, and crediting Accounting 5122,

27/ Account 5123, Dobt_Service ~ Retirement ef Principal - Series
MAN _BonAn. This account has been discontinued, Transfer any

balance to Account 2540, Reserve - Development Cost Liquidation,

38/ dceovnt 51244 Dbt Sewvice ~ Rotiramant. of Frinclipal = Series

Frema

BN _Dovty,  This account has been discontinued, Transfer any

balance to Account 2540, Recerve - Devolopment Cost Liquidation,

_2_2/ Accoumt_ 510, Dobt Scrvies = Provision for Unmatured Debt

Service, Thls sccovnt has bcon discontinued. Transfer any bal-

ance to Account 2550, Roserve - Dabt Service.



PHA-2555 ’
January 1958 ' : .

(Name of Local Authority)

(Yocation)
STATEMENT OF EXPENSES INCURRED FOR PUBLIC SERVICES
T0 WHICH THE PROJECTS ARE ENTITIED UNIER THE
PROVISIONS OF THE COOPERATION AGREEMENT

For Fiscal Year Ended

Contract No(s). . Project No(s).

Expenses Incurred

Schools $eriieiinennes
Fire protection (hydrant services, etc.) cecrcencncones
Police protection sessssvecsvocs
Street maintenance eesseesccnsens
Street lighting csevssscesssee
Snow removal ' ceesessscessns
Garbage removal cescsscassenes
Trash removal (ashes, etc.) cesesessassans
Sewer maintenance ctesssacccsane
Other (Specify) : , eeesseeseracee
Total Expenses Incurred . $

Deductions will be made from the payments in lieu of taxes due the ta.x:lng
bodies in the amount indicated:

.'.l‘axing Body Amount
$0.....0;0.|0....
Total Deductions $
Prepared By: Approved By:
Name . , Name

Title ‘ Date . Title Date




PHA-2955
January 1958

(Name of Local Authority)

(Tocation)
STATEMENT OF EXPENSES INCURRED FOR PUBLIC SERVICES
TO WHICH THE PROJECTS ARE ENTITLED UNIER THE
PROVISIONS OF THE COOPERATION AGREEMENT

For Fiscal Year Ended

Contract No(s). . Project No(s).

gigenses Incurred

Schools $eriieninnnnnns
Fire protection (hydrant services, etc.) cesesscceresee
Police protection ceesessscsevss
Street maintenance cessssvecssens
Street lighting csesesscsessce
Snow removal ' cevcescscccsns
Garbage removal cesssssessanne
Trash removal (ashes, etc.) eecececcssanas
Sewer maintenance veesesscscscns
Other (Specify) . . #e0s0000000 0 0.0‘
Total Expenses Incurred . $

Deductions will be made from the payments in lieu of taxes Que the taxing
bodies in the amount indicated:

~

Taxing Body : : i : ~Amount
$00.0.0;0.0I...
Total Deductions $
Prepared By: Approved By:
| Neme , Name

Title - Dete Ttle Date_




PHA-2555
January 1958

(Name of Local Authority)

TTocation)
STATEMENT OF EXPENSES INCURRED FOR PUBLIC SERVICES
TO WHICH THE PROJECTS ARE ENTITLED UNIER THE
PROVISIONS OF THE COOPERATION AGREEMENT

For Fiscal Year Ended

Contract No(s). " Project No(s).

Expenses Incurred

Schools , [ TP
Fire protection (hydrant services, etc.) cesecssssances
Police protection cesesssesscses
Street maintenance eesssssscssens
Street lighting ' cessssscsesrve
Snow removal ' cescscsssccsns
-Garbage removal ‘ R T T )
Trash removal (ashes, etec.) cvecressassses
Sewer maintenance esssesscccsens
Other (Specify) : . cesssessesense
Total Expenses Incurred . ’ $

Deductions will be made from the payments in lieu of taxes due the taxing
bodies in the amount indicated: - !

Taxing Body : ‘ y ' _Amount
$00...0‘.0.000.Q
Total Deductions ' $
Prepared By: Approved By:
Rame ,  KNeme

Title Date Title Date



PHA-2555
January 1958
(Name of Local Authority)
(Location)
STATEMENT OF EXPENSES INCURRED FOR PUBLIC SERVICES
TO WHICH THE PROJECTS ARE ENTITIED UNIER THE
PROVISIONS OF THE COOPERATION AGREEMENT
For Fiscal Year Ended
Contract No(s). Project No(s).

Em~ nses Incurred

Schools $eiiieiinnnnen
Fire protection (hydrant services, etec.) Ceeectccstacan
Police protection ceecessocessse
Street maintenance sesssscsessvene
Street lighting csssscscesnses
Snow removal '
Garbage removal cessssncsssence
Trash removal (ashes, etc.) eeecressscsses
Sewer maintenance esesasscccsces
Other (SPGCify) - - seecsenrsecocre
Total Expenses Incurred , $

Deductions will be made from the payments in lieu of taxes due the taxing
bodies in the amount indicated: : !

Taxing Body : ' E - “Amount
$000..0;0‘000..
Total Deductions $
Prepared By: Approved By:
| Name . Name

Title ~ Date Title Date




J
7 1958

(Name of Local Authority)

{Location)
STATEMENT OF EXPENSES INCURRED FOR PUBLIC SERVICES
TO WHICH THE PROJECTS ARE ENTITLED UNIER THE
PROVISIONS OF THE COOPERATION AGREEMENT

For Fiscal Year Ended

Contract No(s). ~ Project No(s).

Expenses Incurred

Schools S
Fire protection (hydrant services, etc.) .
Police protection cessssvecscsas
Street maintenance eesssssssesans
Street lighting ceevessssenses
Snow removal ' cessssssccssns
Garbage removal cvecscccsssense
Trash removal (ashes, etc.) eessescccssae
Sewer maintenance ecesecsccssene
Other (Specify) : : ceosisnnesssre
Total Expenses Incurred : $

Deductions will be made from the payments in lieu of texes due the taxing
bodies in the amount indicated: : '

Taxing Body ' ' y ~ Amount
$0.0..l;0.‘.0..
Total Deductions $
Prepared By: Approved By:
Name ,  KNeme
Title ' Date - Title ' Date
. o 4 . u_' o " L(



PHA-2555
January 1958

‘(Name of Local Authority)

{Location)
STATEMENT OF EXPFENSES INCURRED FOR PUBLIC SERVICES
TO WHICH THE PROJECTS ARE ENTITLED UNIER THE
PROVISIONS OF THE COOPERATION AGREEMENT

For Fiscal Year Ended

Contract No(s). ~ Project No(s).

Expenses Incurred

Schools SR
Fire protection (hydrant services, etc.)
Police protection eseesevacsesse
Street maintenance N
Street lighting
Snow removal ' cecsecccnseses
Garbage removal eesersceseenns
Trash removal (ashes, etc.) ecessncscssses
Sewer naintenance ceesesscecnnse
Other (Specify') : . seecse0000sven
Total Expenses Incurred . $

Deductions will be made from the payments in lieu of taxes due the ta.xing
bodies in the amount indicated:

Taxing Body : : - - Amount
$0....0;0.0...0
Total Deductions $
Prepared By: Approved By:
| Name , Name

Title Date Title Date




